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DMC ANNUAL STATE AID FORMULA

Releases State Infrastructure and Transit Aid 

Submitted to and Certified by DEED

State funding provides many community benefits:

Qualified 
Private 
Investment

Quaiified
City+County
Investment

Total 
Annual 
Investment
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2024 Total Qualifying 
Private Investments

 Mayo Clinic Investment             

$176.2M

 Non-Mayo Clinic Private Investment  

$9.3M
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Mayo Clinic
2024 Investments
Highlights

 $176.2M invested in Rochester in 2024

 Largest annual investment to date

 $1.24 B invested since the approval of DMC 

legislation 

 Investments across city to support patient care, 

education, research

 Investments across the enterprise resulted in 

13,000 new employes in 2024 8



MAYO CLINIC Practice Investments

Herman House Re-opening
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Andersen Building 
Proton Beam Therapy Expansion



MAYO CLINIC Research Investments

Anna-Maria and Stephen 
Kellen Building
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MAYO CLINIC Education Investments

Barbara Woodward Lips
Patient Education Center
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MAYO CLINIC Upcoming Investments

Bold. Forward. Unbound.
in Rochester.
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Non-Mayo Clinic
2024 Investments
Highlights

 $9.3M invested in DMC District in 2024

 $548M invested since 2015 DMC 

Development Plan adoption
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NON-MAYO PRIVATE INVESTMENTS

Anderson Wheelchair
Retail  

 Restaurants 
Taco JED, Mill Valley Kitchen, Ruth’s Chris 

Steakhouse, Benedict’s, Bebap Korean Eats, 

Café Steam

 Retail
Anderson Wheelchair (Main Street Grant 

Recipient), Alerus Bank

 Innovation 
Rion Health

 Housing
Residence at Discovery Square (+20 units) 14



 Cumulative private investment of nearly $1.8 billion

 DMC investments include mobility, housing, public realm 

 Highest-ever annual Mayo Clinic investment

 Major Bold. Forward. Unbound. in Rochester investments yet to come

 Current non-Mayo Clinic development in the pipeline includes 14+ 
developers proposing bio-med-tech industry infrastructure, 900 
affordable housing units, 1,200 market-rate housing units, and 200 
hotel rooms

2024 Report to DEED 
Highlights   
Strategic DMC public investment enables 
continued private investment 
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March 2025
DMC Updates

19



UPDATES

1. Link BRT

2. Federal Project Funding

3. Update to DMC Development Plan

4. Developer Funding Requests

5. DMC Funding Balance

6. Shared Lab
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Link BRT

• Bids and Budget

• Timeline
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• Several DMC capital projects, 
including Link BRT and 6th Street S.E., 
are partially federally funded

• City staff are attentive to possible 
changes in federal funding and in 
regular communication with 
Minnesota’s congressional delegation

Federal Project Funding
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FEDERAL PROJECT FUNDING
Snapshot of City Monitoring Document



Developer Funding 
Requests
• DMC EDA + City are in discussion with 

several development teams

• Proposed projects would provide mixed-
income housing + West Transit Village 
development
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DMC FUNDING BALANCE
As of September 2024

Amount RemainingProposed 2025 Capital Plan2015-2024 Total CommittedTotal AvailableSource

*$186,107,692$7,600,000$133,292,308$327,000,000General State Infrastructure Aid

**$54,938,694$4,675,660$68,385,646$128,000,000City DMC Aid

***$20,246,805$21,162,437$28,190,758$69,600,000State Transit Aid

$28,128,226$4,948,292$13,323,482$46,400,000County Transit Aid

$0$0$14,000,000State Sales Tax Exemption

$289,421,417$38,486,389$243,192,194$585,000,000TOTAL

* Does not include remaining commitment to Sixth Street Connectivity ($3.5M)

**TIF payment figures will be updated annually ($33.9M in remaining DMC-eligible payments) 

*** Does not include remaining commitment to Link BRT ($7.05M) 



DMC Development Plan
5-Year Update

• 10-year retrospective analysis

• May 2025 board meeting goals

• Fall 2025 consideration and 

approval 
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• DMC EDA, Mayo Clinic, Mortenson 
refining operating and capital 
investment needs

• DMC capital investment request 
dependent upon sustainable operating 
model, consistency with DMC 
Development Plan and statutory 
authority

Shared Lab

27


